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every creditor of one-third part of his property. The Act of
1810 merely restored the Bank to its condition before 1797, and
it became subject to the same unerring laws of nature as its
directors had confessed it felt before the restriction

13. There is much invidiousness in endeavouring to fasten
the responsibility of this Act upon Sir Robert Peel, as if he had
had any either of the peculiar merit or blame of passing it
through Parliament. The Legislature was solemnly pledged to
return to cash payments as soon as the war was over, while he
was yet a schoolboy in the junior forms of Harrow. There does
nob appear to have been any speaker fantastic enough to propose
that the Bank should never return to cash payments. The Bank
itself, of its own accord, attempted to resume payments in cash,
in 1817, and would have succeeded in doing so, if it had not so
perversely rejected the principles of the Bullion Eeport; and if
it had not been owing to circumstances which disturbed its
management in 1818, cash payments would have been resumed
while Peel was still in that unconverted state in which he voted
against Horner's resolutions in 1811. So far was he from
converting Parliament, that he was himself one of the latest
converts, and the Ministry conferred great honour upon him in
allowing him, while yet so young, to take such a prominent part,
and be the mouthpiece of the unanimous determination of the
Legislature

14. By the beginning of 1823 the very inferior stock of
1821 had been chiefly consumed, and the crop of 1822, being
of far superior quality, prices began slowly to rise, and the spring
of 1823, proving very backward, prices rose rapidly, so that in
June wheat stood at 62s. 5d. These prices, however, tempted
the farmers to produce their long reserved stores, and an unusual
quantity having thus been brought to market, wheat fell in
October to 4=5& 5^., but the crop turning out worse than was
expected, prices rose a little at the end of the year, but they
were still 37 per cent, below the " remunerative" 80s., which
Parliament had held out to farmers as the point which should
be insured to them. It is a favourite theory with many persons
that the rise of prices in 1823 was owing to the extension